
Core Permit 
Renewed

Area Relinquished

Pryderi-1

Gwydion / 
Idris location

Acreage surrendered

Investor Presentation
9 December 2020



Important Notice

2

This presentation has been
prepared by IPB Petroleum Limited
(IPB) and is provided on the
following basis:

This presentation does not constitute
or form part of any offer or invitation to
purchase or subscribe for any
securities in IPB or an invitation or
inducement to engage in investment
activity. All persons should consider
seeking appropriate professional
advice in reviewing the presentation
and IPB.

No representation or warranty, express
or implied, is made by IPB or any of its
directors, officers, employees,
advisers, related bodies corporate or
any other person as to the accuracy,
reliability, relevance or completeness
of the material contained in this
presentation and nothing contained in
this presentation is, or may be relied
on, as a promise, representation or
warranty, whether as to the past or
future.

Except for statutory liability which
cannot be excluded, each of IPB, its
directors, officers, employees and
advisers expressly disclaims any
responsibility for the accuracy or
completeness of the material
contained in this presentation and
excludes all liability whatsoever
(including in negligence) for any loss or
damage which may be suffered by any
person as a consequence, either
directly or indirectly, of the use of any
information in this presentation or any
error or omission there from. IPB
accepts no responsibility to update any
person regarding any inaccuracy,
omission or change in information in
this presentation or any other
information made available to a person
nor any obligation to furnish the person
with any further information.

This presentation contains certain
statements which may constitute
"forward-looking statements". Such
statements are only predictions and
are subject to inherent risks and
uncertainties which could cause actual
values, results, performance or

achievements to differ materially from
those expressed, implied or projected
in any forward-looking statements. Any
forward looking statements speak only
as at the date of this presentation and
are based on current expectations and
belief. No representation or warranty,
express or implied, is made by IPB
that the material contained in this
presentation will be achieved or prove
to be correct.

Unless otherwise stated information,
opinions and conclusions contained
within this presentation has been
provided by IPB Petroleum Limited
and may not necessarily represent
those of our other joint venture
partners.
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Resources
The resources figures quoted in
this document have been
prepared in accordance with
SPE-PRMS and adherence to
Chapter 5 of the ASX Listing
Rules.

Prospective Resources are
estimated quantities of petroleum
that may be potentially recovered
by the application of future
development project(s) that
relate to undiscovered
accumulations. These estimates
have both an associated risk of
discovery and a risk of
development. Further exploration
and appraisal and evaluation is
required to determine the
existence of a significant quantity
of potentially moveable
hydrocarbons

For further information, including
assumptions, limitations and
qualifications relating to the
estimation of resources publicly
reported by IPB and contained
within this presentation, please
refer to IPB’s ASX Release titled
“Idris Prospective Resources
Significantly Increased” dated 11
May 2018.

IPB Petroleum is not aware of
any new information or data, that
materially affects the information
relating to these publicly
disclosed resources, since this
release to the market, and all
material assumptions and
technical parameters
underpinning these estimates
continue to apply and has not
materially changed.

Idris Resources
The subject resource estimates
relate to the immediate up-dip
interpreted stratigraphic
extension of the existing
Gwydion oil discovery.

With the benefit of our
reprocessed 3D over the
Gwydion discovery well and up
dip area, and our recently
completed depth conversion
project, Idris could be considered
an appraisal well. However IPB
has conservatively categorized
the associated resources as
Prospective given the
stratigraphic nature of the
interpreted hydrocarbon trap at
Idris.



Idris / Gwydion
Oil Discovery Well WA-424-P Gwydion-1 (Idris ~1 km away)
• Shallow water (~80m) & shallow reservoir depth (800m SS)

• Drilled by BHP 1995

• 14m gas in glauconitic sand ~ 22% porosity over 9.5m oil in good quality sand 28% porosity

• 30 deg API oil, in porosity 28%, inferred permeability ~2-3 Darcys, low GOR and inerts

• 3D coverage – PGS acquired 2011. CGG reprocessed with PSDM 2018

• Relatively long distance migration

• Oil source Echuca Shoals Fm – earlier generation

• Gas source Plover Fm – secondary charge, displaced oil

• Gas conforms with structures, oil at Gwydion measured below structural closure
• Pressure log and residual oil in glauconitic sand containing gas supports one container: unlikely  

to be barrier or internal seal for oil column

• Oil undersaturated, bubble point approximately 70-80m updip – observed likely faulting and gas  

chimney at this elevation

• No identifiable isolation between Gwydion, proposed Idris location and other nearby gas gaps

Significantly larger oil trap – Idris Well Farmed out and Funded



Idris Appraisal Well
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• Farmout 50% interest in WA-424-P Permit to Quay Resources International (QUAY) for QUAY 
funding Idris well, backcosts and optional funding success based stage 1 field development

• IPB retains 50% working Interest and remains Operator, QUAY 50%

• Funding repayable out of future production under success at Idris, by both JV partners 
proportional to their working interest; eg IPB 50%, QUAY 50%, interest 8% p.a. else IPB 
transfers remaining WI to QUAY if debt not repaid. Refinance also permitted.

• Firm Tranche A – US$31m  = provision prepaid interest US$6.0 m, IPB agreed backcosts
reimbursement US$3.75 m and Idris appraisal well and testing US $21.25 m 

• Optional Tranche B – US$203 million = provision for prepaid interest US$28m and US$175m 
for success based stage 1 development, else 15% working interest is transferred back to IPB.

• Settlement expected 4-6 weeks following NOPTA transfer of farmout interest to QUAY

• Likely timing for Idris drilling and testing 12-18months; 

• If successful stage 1 development to commence with production estimated 2-3 years 
following Idris
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The resources estimates contained in Table 1 below have been prepared in accordance with SPE-PRMS and adherence
to Chapter 5 of the ASX Listing Rules.

Prospective Resources Million Barrels of Oil

Idris (100%)
Low Estimate Best Estimate High Estimate

19.8 68.6 159

Note - Prospective resources are estimated quantities of petroleum that may potentially be recovered by the
application of future development project(s) and relate to undiscovered accumulations. These estimates have both an
associated risk of discovery and a risk of development. Further exploration appraisal and evaluation is required to
determine the existence of a significant quantity of potentially moveable hydrocarbons.

For further information, including assumptions, limitations and qualifications relating to the estimation of resources
publicly reported by IPB and contained within this announcement, please refer to IPB’s ASX Release titled “Idris
Prospective Resources Significantly Increased” dated 11 May 2018.

IPB Petroleum is not aware of any new information or data, that materially affects the information relating to these 
publicly disclosed resources, since this release to the market,  and all material assumptions and technical parameters 
underpinning these estimates continue to apply and have not materially changed. 

Table 1: Prospective Oil Resources (recoverable)  Attributed to Idris 



Gwydion PSDM 3D Seismic 
Amplitude Extraction Top Hard GQ 
Sand (good sand)  

Top Seal 

Base Seal Idris-1 appraisal well 
Gwydion-1 oil 
discovery

Top High 
Quality Sand 
horizon

Success based 
Stage 1 development 
development wells

Other success based 
further stage   
development wells

Further 
Updip
seal
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RFT recovered 5.2  
litres oil - 813 mRT

Oil and gas in pressure communication with  
water on regional gradient – one container

Structural closure  
PSDM

Gwydion -1 Original RFT Pressure Plot



Gas Oil Contact 783 mSS  
aligns with structural closure

Top reservoir beneath seal

In Line

NW SE

Gwydion-1 discovery well

Oil Water Contact 792 mSS

Oil coloured in green

Gas cap coloured in red

Water

Gwydion-1 – what it looks like interpreted on Seismic

Proposed Idris -1



Edge of high quality sand amplitude,  
approximate bubble point of crude

Gwydion-1 discovery well Faulting

Interpreted gas  
chimneys

Interpreted stratigraphic oil reservoir (coloured green)

Gas caps fill  
structures

….and what it looks like interpreted on Seismic

Proposed Idris -1
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